g
O st Sord 4 45

KADIN INDONESIA

Press Release FOR IMMEDIATE RELEASE

East Ventures and Kadin Indonesia launched ECOVISEA, a free web-
based greenhouse gasses calculator

Welcome to the

ECOVISEA PP LT

Emission Caloulator & Visualization Southeast Asia
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Why should companies
start to calculate their emissions?

ECOVISEA, Emission Calculator & Visualization Southeast Asia

Jakarta, 6 February 2024 — East Ventures and The Indonesian Chamber of Commerce
and Industry (Kadin Indonesia), today launched ECOVISEA, which stands for Emission
Calculator & Visualization Southeast Asia. Collaborating with WRI Indonesia as a
knowledge partner, ECOVISEA acts as a free web-based global greenhouse gas (GHG)
calculator that helps companies calculate and measure their environmental impact.

This initiative is one of the outputs from the Memorandum of Understanding between East

Ventures, Kadin Indonesia (through its program: Kadin Net Zero Hub), and WRI Indonesia in
advancing commitment towards net-zero targets. The MoU was signed on 11 November
2022 at the East Ventures' breakout session of the Indonesia Net Zero Summit 2022, a
sideline event of B20 Indonesia.


http://www.ecovisea.com/
https://east.vc/press-release/east-ventures-signed-mou-with-kadin-net-zero-hub-and-wri-indonesia/

With the fact that Indonesia is one of the top 10 emitter countries by contributing ~1.48
GtCO2e to GHG emissions yearly, it requires extra efforts to ensure progressive progress in
achieving the Paris Agreement target, which is to limit 1.5C of global temperature increase
by 2050.

The fundamental step is to have the companies calculate their emissions to measure their
environmental impact; therefore, they will be able to reduce environmental impact or make
informed decisions towards their sustainability targets. Despite the importance of
calculating GHG emissions, many companies in Indonesia, from large & micro, small, and
medium-sized enterprises (MSMEs) to startups, have not yet calculated their carbon
footprints. This is primarily due to a lack of access to GHG accounting skills and knowledge.

Recognizing this gap, East Ventures and Kadin Indonesia, with guidance from WRI Indonesia,
launched this innovative tool and invited businesses in any industry nationwide to accurately
measure, manage, and reduce their emissions, facilitating the transition to a low-carbon
economy.

"Kadin Indonesia, in collaboration with East Ventures and WRI Indonesia, enthusiastically
announces the launch of ECOVISEA, a free web-based greenhouse gas calculator. This
initiative reflects our commitment through Kadin Net Zero Hub to assist national companies
in transitioning towards becoming Net Zero Companies. ECOVISEA provides an essential tool
for Indonesian companies to track and reduce their greenhouse gas emissions. We are
confident that ECOVISEA will play a pivotal role in enabling national companies to collectively
achieve the government'’s targets for reducing greenhouse gas emissions and reaching Net
Zero Emission by 2060,” said Shinta W. Kamdani, Coordinating Vice Chairwoman for
Maritime, Investment, and Foreign Affairs of Kadin Indonesia.

“Sustainability has been part of East Ventures' DNA since its inception. We are delighted to
introduce ECOVISEA, a free web-based GHG measurement tool designed for businesses and
MSMEs across Indonesia and Southeast Asia. Launched in partnership with KADIN Indonesia
and WRI Indonesia, ECOVISEA stands as a testament to collaborative efforts in harnessing
digital technology, industry-specific expertise, and on-the-ground insights. This innovative
tool streamlines the previously manual carbon calculation process and empowers
businesses to visualize sources of GHG emissions to better identify emission reduction
strategies. Together, we're excited to pave the way for a sustainable future, leveraging the
power of technology and actively contributing to the Government's net zero vision,” said
Avina Sugiarto, Partner at East Ventures.
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ECOVISEA is currently designed to calculate the emissions produced by companies based on
three scopes, including:

- Scope 1: Direct emissions from sources that are owned or controlled by the company,
such as stationary combustion, fugitive emission, mobile combustion, process
emissions, etc.

- Scope 2: Indirect emissions from the generation of purchased energy, such as
purchased electricity, heat or steam, etc.

- Scope 3: All other indirect emissions from a company's value chain, from both
upstream and downstream value chains.

The emission factor data used in ECOVISEA is provided by Climatig, a carbon calculation
engine. This data upholds the global standard and is compliant with the GHG Protocol and
ISO 14067.

Dashboard of ECOVISEA

The companies can go to ecovisea.com to register their accounts. Once the company is
verified and registered, they will be directed to step-by-step instructions for uploading their
data to the company’s dashboard. Once the data is filled, the company will gain real-time
access to the result, which is presented in the format of a set of data and visualizations. It
highlights some important information, including the amount of emissions with detailed


https://www.climatiq.io/
http://www.ecovisea.com/
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breakdowns as well as time-trend analysis. Furthermore, the company can conveniently save

drafts and update data at each stage of the process, offering the flexibility to make necessary
edits as needed.

For the current version, ECOVISEA can support the companies in calculating Scope 1, Scope
2, and some parts of Scope 3. The full version is expected to be fully launched in the first half
of 2024.

Nirarta Samadhi, Country Director WRI Indonesia, stated, “We believe that democratizing
knowledge about accurate emissions tracking can make a substantial contribution to the
industrial decarbonization efforts in Indonesia. Therefore, it is critical to streamline the data
input process to help companies overcome challenges in precisely estimating their
emissions, which often arise from complex data presentation and complicated data entry
procedures. Given WRI Indonesia's focus on science-based industrial decarbonization, we
are pleased to have contributed to the development of ECOVISEA by providing guidance on
methodology and ensuring adherence to the GHG protocol.”

ECOVISEA upholds the privacy policy for the company's data inputted into the tool, which will
be exclusively used for calculating the company’'s GHG emissions. The tool will temporarily
retain the data inputs for the purpose of generating the dashboard as a result of calculating
the company’s GHG emissions. ECOVISEA also integrates with the data privacy system, which
limits the authority to access, enter, and modify the company data to only the accounts
registered using the company's email domain.

For more information, please visit ecovisea.com
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About East Ventures

East Ventures is a pioneering and leading sector-agnostic venture capital firm. Founded in 2009, East
Ventures has transformed into a holistic platform that provides multi-stage investment, from Seed to
Growth stage investments, for over 300 tech companies across Southeast Asia.

As an early believer in the startup ecosystem in Indonesia and the most active investor in Southeast
Asia, East Ventures is an early backer of prominent tech companies in the region, such as Tokopedia,
Traveloka, Ruangguru, ShopBack, Waresix, Xendit, IDN Media, KoinWorks, Sociolla, Tech in Asia
(acquired by SPH), Kudo (acquired by Grab), Loket (acquired by Gojek), and MokaPOS (acquired by
Gojek).


https://ecovisea.com/privacy-policy/
http://www.ecovisea.com/
http://east.vc/
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East Ventures was named the most consistent top-performing VC fund globally by Preqin and the
most active investor in SEA and Indonesia by various media. Moreover, East Ventures is Indonesia's
first venture capital firm to sign the Principles of Responsible Investment (PRI), supported by the
United Nations (UN). East Ventures is committed to achieving sustainable development and positively
impacting society through its initiatives and ESG-embedded practices.

About Kadin Indonesia

Established in 1968, the Indonesian Chamber of Commerce and Industry (Kadin) is the umbrella
organization for all chambers of commerce and business associations in Indonesia, including foreign
chambers of commerce in Indonesia. Kadin Indonesia serves as the voice of the private sector and
maintains intimate relationships with government institutions. Kadin Indonesia has a mission to
support the vital, sustainable, and equitable economic growth in Indonesia. Kadin Indonesia networks,
which includes 34 Provincial Chambers of Commerce and 544 district branches, represents the voice
of all business associations covering all relevant sectors of the Indonesian economy. Partnering with
key government institutions, Kadin Indonesia actively participates in business and economic reforms.
Kadin Indonesia is the first point of contact for foreign companies and opens doors to the dynamic
private sector in Indonesia.

About WRI Indonesia

WRI Indonesia is an independent research organization dedicated to contributing to the
socioeconomic development of Indonesia in an inclusive and sustainable way. Our work is focused on
six main areas: forests, climate, energy, cities and transportation, governance, as well as ocean. We
turn big ideas into action at the nexus of environment, economic opportunity, and human well-being.
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For more information, please contact:

Pheseline Felim

Head of Corporate Communications, East Ventures
E: p.felim@east.vc

Steven Polhaupesy
Head of Communications Sekretariat Kadin Indonesia
E: steven.yohanes@kadin.id
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